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INDEPENDENT AUDITOR'S REPORT
Tor ther Maragement and Owrers of Limited Liabiity Company "Purtas Uiriie”
Opinion

We have audited the finsncial statements of Cimwey Labily Company “Pualos Uoaing” (the Comparry) which comprise
the balanca shaet (shatement of financial position]) a5 8t 31 December 2023, and the statement of profit and loss (statemant
of comprehensive income), statement of cash fows and statement of eguity capital for the year then ended, and notes to
the finandlal statemants, indduding a summary of slpnificant sooounting polices,

In our apnion, the accompanying financal statements presant fairly, in all materlsl respects, the financlal position of the
Company &5 8t 31 December 2022, and its financial performance and ks cash flows for the yeer then ended in secordence
with Inbernationad Financial Reporting Standards (IFRSs) and the reguiremeants of the Ukrainian kegisiation on financial

reporting.
Basls for Opinion

We conducted owr audlt in accaordance with Interrational Stanclards on fuditing (I5A4s), Our responsiblities under thoss
standards are further desoribed I the Auditors Responsibities fr the Audt of the Financial Statements soction of
pur report, We are Independent of the Company in aocordance with the Intemational Code of Ethics for Profiessional
Acoountants, induding Intermational Tndependence Standards (IESBA Code) together with the ethical requirements that
are reevant to cur awdit of the Anancial Statements in Ukaing, and we have fulfiled our other etiical responsitslities in
acoordanos with these requirements and TESBA Code. We believe that the audit evidence we have obtained i sufficient
and approgriate to provide & basis for slr oginken.

Material Uncertainty Related to Going Concern

Wil craw attention to Notes 2 and 3 o the financal statements that describe the impact of the ongomg military Invasion
af the Rissien Federation and economic inssability in Ukreine and the principal assumptions made by management on the
Comparny's going concemn, These events or conditions, #org with other matters specfied In Notes 2 and 3, indicate a
aterial uncertainty that may cast significant doubt on the Company’s sbdity to continue as & going congar, Jur opinion
i= not madified In respect of this matter,

Other information

Management i§ responsibile for the other information. The other information comprises the information Inchuded in the
managemant report, but does not Include the financial statements and gur auditor's report therean.

Our cpindon on the financial statements does not cover the other information and we do not express any form al assurance
conclusion thereon.

In connection with cur audit af the financil statements, our responsibiity s to review the manegement report, which i
prepared In accordance with the law, and, in deing o, consider whether there ls a material discrepancy betwesn the
finarcial Infarmation in the management report and the financial statements far the reporting period andfor ather
information, obtained by us during the audit, or whether that finandal inforrration appears to be materialy misstated. o,
based on the wark we have performed, we condude that thers are matenal misstatements in the managemant repart, we
are required to deseribe and disclose the nature of such misstataments. Wa have pothing th report in this regad,

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is regponsible for the preparation and fair presentation of the financal statements in acoordance with IFRSs
and tha requirernents of the Ukrainian legisiation on financial reporting, and for such intermal control s managameank

determines is necessany to enable the preparation of finandal staboments that are free from material misstatement, wihathar
e to fraud or erron
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[n preparing the financial statements, management |s raspansible for assassing the Compary's ability 1o continue as a
going conoern, disclosing, as applcable, matters relabed to gaing concesm and wsing the going conoern biasis of sccounkdng
inless owners either intend to liquidate the Company or to cease operations, or have na reakstic alternative but to do S0

Those charged with governance ang responsible for overseeing the Company’s financlal reporting [rocess.
Auditer's Responsibilities for the Audit of the Financial Statements

Dr objectives are to obfain reasonable assurance about whether the financisl statemants s 8 whole are free from material
misskakemerit, whether dus b fraud or smar, and t fssue an auditor's report that indudes our opinion, Reasonable
assuranoe is 4 high kel of assurance, but Is not a guasantes that an sudit conducted in aocordance with IS8 will always
detect @ material misstetement when it exdists, Misstatements can arise from fraud or erroe and are considered material if,
indisidually or in the aggregate, they could reasonably be aupacted to infiience the econormic decslons of users taken on
the basts of these finandal statements.

s part of an sudit in accordance with 15As, wa exéncise professional judgment and maintain professional scephicism
thraughout the audit, We also:

» Identify ard essess the risks of matenal misstatement of the financial statesnents, whether due to fraud or error, design
end perform audit procedures respansive bo those risks, and olitaln audk evidence that is sufficient and approgriete 1o
provide a basis for aur opinion. The résk of not detecting a material misstatament resulting from fraud Is higher than for
ane resuiting froem error, as fraud may involve cotusion, forgery, intenational omissicns, misrepresentations, or the override
of Irternal controd,

« Oibtain &n understandirg of intemal control relevant to the sudit in order ta design atlit procedures that are approprate
in the aroumstances, but nat for the purpose of expressing an apinion on the pffactivencss of the Comgeny’s internal
contiod,

+ Evaluate the appropriateress of aocounting potides wsed and me reaschableness of accounting estimates and related
dissagimes made By managament,

« Conclude on the appropriateness of mansgement's use of the going concem basis of aooounting and, based on the audit
evidence obtained, whether a materlal urceriainty exdists selgtad to events or conditions that may cest significant dount
oo the Compariy's ablity to cortinue as 8 gaing concem. I vie cnnclude thak @ material uncestainty axists, we ara nedguinsd
by elraw attention in our auditor’s report to the related disclosures in tha financial statements o, IF sudh dsciasures arg
inadeqiste, o medify our opinion. Our conduskons are based on the audit evidence obtained up to the date of our
auditor's raport. Howeser, future evients o conditions mey cause the Company te cesse to continue as a going Concem.

« Evaiuate the overall presentation, struchure and content of the financlal statements, incsuding the disclosures, and whether
the firancal statements represent the underying transactions s events in & mannes that achlewas fair presentation,

Wi coemmunicats with thoss charged with governance regarding, among ather matters, the planned soope and Hming
of the awdit and significant audi findings, including any significant daficsencias in internal control that we identify during
o audit.

The Engagernént partrer on the audit resuling in this independent auditer’s report is Roman Bilyk,
Registration number in the Register of Auditors and Audit Entities: 100524

ficenan Bilyk on behalf of Mexla DK Audit LLC
Lk, ¥ June 2023
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LIMITED LIABILITY COMPANY "PURATOS UKRAINE®

STATEMENT OMN MANAGEMENT'S RESPOMSIBILITY FOR PREPARATION AND APPROVAL OF
FINANCIAL STATEMENTS

The hereinafter statemant, which should be read tegether with the description of the duties of the indepandant auditor,
includad in the abave presented independant auditor's report, s made in order to differentiate between the respans|bilities
of the management af Umited Liability Compary "Purstas Ukeaine” [herainaftor referred to a3 the "Cornpany™ and
mientined indapendent auditor as to the fnancial statameants of the Comparyy.

Maragement of the Comparny |s respensible for the preparation of the financial statements thal present fairly, In all material
respects, the finandal pasition of the Company a5 of 31 December 2022, and |ts financal performance and cash MNows far
b‘w'ls-w ﬂjﬁdﬂ-d 31 Decwmnber 2021 in accordance with Intarnational Finandsl Reporting Standards {herainafter rafermed o
as "IFRS").

[ the course of preparation of the financial statements the managemant of the Company |5 resparsibic for:

Selecting, applying, and consstent agplication of appropriate accounting prlickes;

hpplying reasonabls estimatas shd assumptions;

Followiryg the respective IFRS and discloaure of all materlal dewiations from IFRS in the notes m the Mnancal
statemarits:

Fraparation of the financal staterments based on the assumption that the Campany will cortime as a going conoam
excapt for the cases when such assumplion is il=gal,

Hanagement i5 alsa respensile o

- Degigivng, Frplementing, and maintaining effective and rellable internal contral;

- Bupport of the pccounting system which enablas to prepare the information concerting the financal position of the
Cornpeny with an appropriate level of accuracy 8l ahy bme and guarantee the compllance of the Mrandal
ST with the requirements of 1ERS:

- ThKimg mearurs within thelr corgegd

= Prevertlon erd defection of fra

: ir arder to ensure the safekecping of the assats of the Campary;
and cther atuses,

The: firsncial statements of the Cofiplfry 24 af 31 Dacember 2002 ware approved by managerment o S June 2023

.:.:-:- —W.} \q:f L ——
A A—— Chisf accourtant / Hullngks Svitla Bvna

(Pasitlen [/ Mamssa)




LIMITED LIABILITY COMPANY "PURATOS UKRAINE®

FINANCIAL STATEMENTS
for the year ended 31 December 2022

Entity: LIMITED LTABILITY COMPANY *PURATOS UNRAINE'

Terdinfe: Odesa regian
Type of an entity: Limied Uabliy Companmy

b= (pesr month dey’
woc. ko EORROU

Ac. o KAaTUU
aoc, b BOPFG

Type of eroromic actidty: Wholssale of cther fond, including fih, cruslatess

Al mel s
Warpna sarrher of emplaens: 97

Mersarig il Thousands of LIAH

aoc, b KVED

Addeagss st Chomromorskobo Kagatetes, 115, Odess, Odesa region, B5003
BALANCE SHEET (STATEMENT OF FINANCIAL POSITION]

as of 31 Decamber 2022

[ CoDES
a3 ool |
33933338
UAB110027001
DO767ET
T

15,38

Farm NE 1 DELD | 180400 |
At the
beginning of the | At the end of
Assets Ttem Mo Mobes vesr th pr
simlabed
T P b (R ] i T e e, [P
L. Hun-d:u-r:nt_a];u_;n
Intangible ascais: 1000 7 1 B4l 1 747
cost 1001 4 358 5 131
accLmuiated armartization 1002 1547 3374
Constrgaction-n-progress 1005 9 3 63% T 444
Fr Plant and Equiamen: 1010 B 114 448 G 34
[ 1011 193 £74 1497 367
eccumulated depredation 102 03 526 80 97
Defarned tax agiets 1045 _£ 174 3150
T-|:«|:alI Mon-current Assets 1095 116 602 !ﬂ.'n TES
II. Curpant assaty
Irvsentarias 1100 K] 85611 63 16%
Raw materials and supplies 1101 24 599 31 D56 |
Wik ifi RS 1102 33101 e
finished ﬂnﬂi 1103 17 159 12170
| meschandise 1104 0 650 13 370
Trade receivatlas 1125 i1 &5 9EA 15 37
| Recelvables from:
nis 1134 1 650 5 9fg
Stake buidipet 1135 [ 3 447 5 GHE
incluekng Mcome te propeid 1135 s A6T
Becevables frorn acorued Income 1140 5 38
Qther recshvables 1155 1671 a
Cash anl cash eguivalents 1165 BT Rl 735 s 279 |
curnant hank accounts 1167 1 725 E4 278
sash In renss 1168 - =
Deferred expinges L1 622 417
Cuhar current aseets 1150 113 50
Total, Current assets 1195 221 270 156 179 |
IIL. Mon-current assets held for sabe and
discontinued operations 1200 -
TOTAL 1300 337 872 261 944

=

These firanclal statements should be read im canfunction with the anneed nekes which farm ks integral part,



LIMITED LIABILITY COMPANY "PURATOS LIKRAINE"

FINANCIAL STATEMENTS
for the year ended 31 December 2022
At the
Liabilities Itom Mo | Motes | Beginning of the | At the end of
year e yeur
_Tessied =
R, | I Mol Cig .1!“":;!- -:-.__;_.--.::- ‘!: TR _._l.. :E-I ',:_i._'. D 1 | PR .:_-'_- o} 15| st ]5’# e
L. Equity
fusthorized tal 14{H) 13 159 852 159 912
Accumiiated deficit 1420 15418 I 68
Tatal, Equity 1405 175 322 161 580
11, Long=term liabilities and provisisns
Dither lomo-term liabilitas 1515 a 47 540 46 926
Long-term BOng 1520 14 1762 1 525 |
Total, Long-term liabifities and provisions 1595 45 432 48 451
ITI. Currant llabllities
shcri-tern bank loans 15000 15 = -
Payables for;
long-term Fabilities 1614 [u] Q5 715
trai paysbies 1515 T3 104 050 30 335
payabies to state budget 1&20 1 425 15158
including Incoms tax peyable 1621 1134 -
|___peyables for insurance LG5 . 164
payables to empioyeas 530 3 el
achyances raceived (A1 623 2
Cusrent provisions 1E6D 17 f 344 7113
Other currert Rt 1640 i
Total, Current Habili 1695 113 118 51 813
IV, Liahilities assockated with non-current
assels held for sale and discomtinued 1700
aperaticns )
et asset value of a non-state penslon fund <] 1800 ¥
TOTAL S0 1800 337 872 261 944

Director

Chiaef Accountant

Solovel Sarhil Anatolyowech

Hulinska Svitlana Anatalitme

These fimancial stakberments should be read In conjunction with the arnaxed notes wihich form ite Integral part.




LTMITED LIABILITY COMPANY "PURATOS UKRAINE"

FINAMCIAL STATEMENTS

for the year ended 31 December 2022

STATEMENT OF PROFIT AND LOSS

{STATEMENT OF COMPREMENSIVE TNCOME)

for the year 2022
Eprm N 32 DL 1601003
i, FROFIT AND LOSS
At the end of e
baginning of
Itom Ttem Mo | Notes the year the year
== L
: _! SRR P Fa | g P R
Revenie 2000 14 435357 | Bl2 507
Cost of sales 2050 19 {329 0E5] (471 575]
Gross!
rafit 2099 107 191 141 138
| Loss 2095 -
Dther aparating Income i 5,20 5 706 137
| Administrative expHnses 2530 20 084 (17 ¥l
Eclllng eapenses 2150 2 {58 013) (50 373)
Cibar noerating expanses 2180 6,23 {38 9%99) {30 134
Fesult from oparating activities: 2180 4 33 771
profit
Loss 21595 (5 000} -
Other firancial [neame 2220 25 -
Finanelal swpensas 2150 Fial {11 736} (11 3654)
[t hsr BURENSES 2370 [z A5} |
Result before incoms Eax: .
Seafik 280 21 902
loss 2205 (16 758) -
[neaims tay 230 P 3016 {3 550
Met result for the yaar:
perofit 350 L 17 952
| Loss 2355 13 743)
1. OTHER COMPREHENSIVE INCOME
Ak tha
Ttem Tam o | Motes | ATENE S0 OT | beginning of
Rty yee the year
T Tl i Pl Al L et el g et o) o
Qiher comprebensive incoing befare income tax 2450 -
IncoeTe b of obher cormershensive iIncome 2455 - -
Other comprehensive ingoma after tax 2460 - -
Comprehensive income {lbems 2350, 2355 and 2484} 2465 (13 ¥4 17 852

These financial statements should be read in confunction with the arnewmd nobes which form its integral part,



LIMITED LIABILITY COMPANY "PURATOS LUKRAINE®

FINANCIAL STATEMENTS
for the vesr ended 31 December 2022

111, OPERATING EXPENSES

At the
Item Itean Mo | MNotes "'tt?::::” hr.tﬂaminn of
(I T R A T g [ O (P S T e |
| Coat of materials used 2500 258 285 420 320
[ Payrgll 2505 36 487 41 6A7
Sochl Inswrance contributions 1510 a7 7 9A7 |
Dapreciation and amestizatian 515 13 625 17 &%
L Other gperating expenses 2520 83 734 S1857
Total 2550 446 162 580 116
IV, EARNINGS PER SHARE
Al Hha
Ttam Item Mo | Notes | LSSl baginning of
—~ = the year
T e M e LI ST S A e o L e _-.,}:5; df i TS P T I =E"|:'_' i
Awerage numbes of ordinary shares 600 =
Diluted average mimber of ordnary shares | ¥a05 .
Earrirgs per share ___&10 '
Diuted aarmings pes share ) T61E :
Bhvidands per share s 2650

Solovel Serhi Anatolyavych

Huliraka Svklana anatofiivna

These finarcial shabements should be read In confunction with the annesed notes which form i3 integral part.




LIMITED LIABILITY COMPANY "PURATOS UKRATNE"

FINANCIAL STATEMENTS
for the year ended 31 December 20122

STATEMENT OF CASH FLOWS (direct method)

for the yaar 2022
Form N2 3 DKUD cade
Ak the baglnning of
Ioam I'I".::L Motes Atmmﬂthl milﬁ'
T R i G 3 A e e el
1. Cash flows from operating activities
Proceeds from: ]
Rewanye g1} 391 140 G4d 674
efund of Eses and fieos 3005 - 525
Inchidirig velua added 006 - 545
ecialpur financin 10 373 310
Receipt of advances from oustomens 3045 202 157 164 062
Retum of advances 3020 362 64
Imterest @ current accounts balances 02 251) 23
Peraties (fines) recaived A5 1 246
Cibr receipts 3095 ELl B4
Dishuirsements for;
Goocls (works, services) 3100 (309 4527 {474 652
| Labor 3105 [35 231) (32 270
Fayroll tames 1010 {7 319] (8 255]
Tames and charges 1115 {30 118) {31 727)
Payment of income 3116 {1 500 (1662}
Payinent of WAT 317 E {12 300} [21 257)
Payrment of cthar baves and charges 3118 {9 318) {6 BOH)
Faymant ol advances 3135 {157 God} (114 401}
Payment for return of advances 2140 [E31) (753
Dahar paynients 3180 16 {10 G05) {10 556)
Mt cash flow from operating activities 3195 3 060 41 355
IL. Cash Nows from investing actvities
Proczeds from Sales;
| Hon-gurrank assels 3205 - 1
PBaymenis for Mon-oirnent hisets 3260 I3 56a% {11 129
Mt cash flows from Immasting activities 3295 {3 564]) {11128}
TT1. Cash flows from financing activities
Proceads from Ioans and bornowirgs 2305 15 266 500 GES 0D
| Repaymert of borrowings 3350 15 {266 500) (679 003}
Faymant of interests 3350 15 {1 821} .
Other penyrnents | 3350 {B05) (671
Net cash Mows from financing activities 3395 {2 428) {10 671]
et cash flow for the repe 1 period 3400 {2 930} 19 556
Lamh balance at the b-a i 305 6l 725 A6 733
3410 5 aid 4 5T
3415 ~ B42Te Bl 728

Solowel Sorhil anatoliyevich

Hulirels Svitlana anatpdlire
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LIMITED LIABILITY COMPANY "PURATOS UKRAINE®

NOTES TO THE FINAMCIAL STATEMENTS
far the year ended 31 December 2022
(i thousands of UAH, unless atheryise stated)

1. Information about the Company and its core activities

Pyratas Groun ("the Group®) ks an Interngtional group of companies that offers a full rahge af Innovathe DrOGUCES, W
materials, and experience in the bakery, corfectionery, ard chocolate industries, In particudar, the Company profuces:
marganne, keavens, filings, dry bakery mises, improsvers, glazes and coatings.

The headouarters of tha Group 1% kacated near Brussels [Belgumy), where the company was founclad in 1915, A century
later, precuets and services are avallable in mare than 100 countries around the warld and, in many casas, 2 procuced
by a network of lecal subsidiaries,

The Growp has had a reprasantative offios in Ukraine for over 15 years, Limited Liafility Company *Puratas Ukraine® | "the
Campany") waa registered on 28 November 2005, On 16 May 2016, & new mademn plant of the Group wes openad In the
Cilesa reghan.

The Compeny” s legal pddress s BS003, Odess region, Odesa, Chormomorskobo: Koestgtva street, 115
In 2023 the averags headoount of the Camrpany was 57 employees (2021: 108 employoes).

1, Company's cperating anvironment n Ukraine

The Lrainian aconomy, Just as before, Is characterized by the skgns and risks of o miarket wih a fransition econcmy, Such
features include but are ot limited to the Tow level of Bqudey in the capkal markets, the refatiely high level of inflation,
el the presence of curmency controls, which do nok aliow the national currency o ke a liquid mesns of payment outsice
af Ukraine. The stability of Ukraime's economy langely depends on the governmeant's policies and Bctions gimed &t releerming
e acdministratioe and legal systerns, as well B8 the economy BS @ whole.

I rescent. years, amid the restriction of palkical ard apanaomic tles with te Russian Federstion, Ukeaine has recriered its
senpamy by chips cooperation with the countries af the Eurapsan Uniar ("EU"), reallzing the potential of the established
Deap and Comprahensiva Fren Trade Afea ["CCFTA") with the ELL

Since the e of 20049, the COVID-19 coronavings pardemic has significantly impacted the global and Ukrainlan acancmisg,
However, the mpact of the pandemic i 2022 was substantially lower than in 2020 and 2021, Quarantine and restrictive
measuras in the repocting year did not have g significant impact an the Company's operational prooasses,

On Fenruary 24, 2022, the Rustian Federstion, with the asststance and use of the territery af the Republic of Belanss,
carried out g direct milgary invasion of Ukralng fram wadous directions. This sftack & a contiruation of the Russian-
Ukralnlan war, which the Rusdan Federabion started wih the seizure of Crimea in February-farch 2014 and the war In
pertain arees of Lubansk and Donetsk reglons snce Apell 2014,

As & result of the military invasion by the Russian Federation, full-scile hostifities broke out and are continling an a large
terdtory, covering several regions of Morthern, Eastarn, and Southern Ukraine, The alrspace was closed o i | andatlan;
mitary and chifian infrastructung throughaut the tardtory of Weadne are regularly subjected o rochet ard bomb sirises
sl aetillary sheling, Martial le bas been inbroduced in Ukraine sirce February 24, 2022,

Cue b the ackive hastlities, sconomic ackhdty in Ukraire sigrificantly cecreasad. However, In the second hall of 202 |
aradusily began to racover thanks ko the further lberation of Ukreinian territory, adaptation of business ta new conditions,
and the "grain cordor”, But the axisting logistical prablems, especially In metallurgy, the destruction of production
capactios, particulorty i energy sector, and the decrease @0 neal inoome of the population haold back the sconcimy’s
recavary, Raal GOP fell by 31.5% in 2022, compared to 3.2% orowth In 2020,

In the conditions of war, infiationany prassus in Ukraine is expected bt intensy. According to the forecash of the National
Bank of Ukrairs In 2022, infistion i expected to be around 3%, In arder ta maintin control over inflationary processes,
the NBU gradually increased the discount rate, which at the end of the reporting year was 25%.

Thes main risk for economic development and busingss acvity in Uikesine is continuing fuli-scabe hastlitles which may limit
ar make It Impassible to carry ol the Company's business activities In Ukraine. However, as of the end of the reparting
year, (he Company's normet operations have not been disrupted, and there are no- active hagiliies In the region where
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NOTES TO THE FINANCIAL STATEMENTS
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(in thousands of LAM, unless otherwise stated)
the Campnry's rmain assets ane ocated,

L Company's operating envirenment in Ukralne feovnlinwed)

The stabillzation of the miitary, palitical, and ecanamic situatian largely depends on the success of the joinl efforts of
Ukraine and the international community, Sall, it s dificut b predict the furthar cevelopment of events, induwding the
functioning of managemant, enterprises, and Dfganizatkans in Liraing,

The financlal statemants reflact the currert assessment of the leaeding management personnzl of Ukraine's militasy,
poiftical, snd econpmic situstion and its potential Impact on the Cormpany's activities and firancial position, Further changes
In the: stuation in the country may difar signdficantly fram the managament’s sesessment,

3. Basks of preparation

4.1, Skatement of compliance

These financlal statemerits were prapared accarding b the Intermational Financal Reparting Stardards {"TFAS", aponved
by the Intematicnal Accounting Standards Baard ("LASE"), as well & the intarprotations sued by the [5RS Irterpratations
Commitee ["TFRIC),

3.1 Basis for measurement and preparation

These financhl stataments have been praparesd an the basis af accrual and historical cact.,

Tn practice, the substance of transactions and ather dcumstances and events Goes nat always confarm b He legal fonm.,
The Company arrenged and maintsins records and reflects busingss ansactions and other everts awerding ta thair
substance and econoenic nature, not meraly thair legal form.

3.3, Reporting period

The reporting parled for the preparation of the financlal satements of the Comgarry B & calendar vear. The inberdm finanidad
slabements are prepared guarterly in @ condensed farmas,

3.4, Functional and prasentation currency

The functioral currency of the Company (s Ukrainian Hrynia ("UAH®), baing the cumancy of the envirorment In shich all
busiress transactions are performed, Cperations in eurrendies other than the funstional currercy of the Company are
canskigred ko be ransactions in foraign currendes,

Transactions in fareipn currency re ransiated in the pressntation murrency by canverting the amount in foreion cumency
using the exchange rate st the beginning of the day at the date of transscion,

The Cempany racognizes exchange diferences on menetany balances in foreign surrdncy at the reperting debe, as well ag
ek the date of the transacticn within the reporting period.

The mechange rate of LAH against the curencies in which the Company Fad balances in previous years was as follows:

s of 31 Avarage for As of 31 foverage for
_December 2023 i FE] Decamber 2021 2021
UAHLSD 30,5685 32,3933 27.278) 17,2862
UAH/EUR 38,9510 33,9820 9328 32,3050

The finandal statements are prepared in the natianal currancy of Ukesine - the Ukrainkan hreemnia, Senounts are ghven
in theusands of hranlas (thausands of BAH), unless athervise stated,
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NOTES TO THE FINAMCIAL STATEMENT=
for the year ended 31 December 2022

{in thousands of UAH, uniess otherwisa stated)
3, Basis of preparation feontinuad]

1.5, Significant judgaments, accounting pstimates and assumptions of managemant

Preparation of the financial stetements o accordance with TFRS reqiiies the manegemant of e Lomperry ko ke
jisdgments, estimates and essumpticns that affect the application of acoountng palides, and the amounts of assets,
Hiatiltins, incame and expenses recogrized in the finantial stataments, and the declosuns of information sbout cantifgent
asects and Fatbilities,

Management’s estimates and assumptians are based on the irformation avallable ol the date of preparation of Lhe fmandal
gratpments. Actual resuits con differ from the currant sshimates, Thase estimates and Egurnptions Bre rancied
periodically, and, If adjustments are necessary, such Adjustments 2 pregetted in the statsment of prafit and loss in tha
pariod in which they became known. Informaticn on the mast significant accounting estimates and assumptions af the
Company's management |5 pretented pelow,

Impairmeni of property; planr amg eguiamant

AL gach reperting date, the Comparty assesses whether thers are indicators of possible impalrment of a spedific assnt of
graup of assets farming a cath-generating unit, The evaluatian of impairment of proporty, pant, and equipmarnt reguires
te applicetion of estmates whidh incute determmining the ressen, tme, @0d amaunt of inmalrment

The estimatin of knpalrment & based on & number of fadtors such 8s @ change in the cusrenk competitive anvdroiment,
the expociation of the expansion of industry, increase in casital cost, changes in future accessibiity of financing,
tachnplogical deterioration, ominetion of a cestaln type af petlvity, current cost af reimbursament, end ather changes in
Freumetanoes leadng to the impaimment recognition.

Lisptial v of property; plank, S0 squipmen

The Company estimatas the remaining i=eful ves of property, plant, and eguipment at the and of aach finandal year. If
pevw enpactations differ Fram provious estimates, these rhanges ae considered ta be & change i aeraunting esllmates
and nre accounted for prospectivety. These eslimates Chn HBbe 2 material infleence on the camying amaount of araperty,
plant, and equipment and a depreciation charge repagritzed in the staterment of profit and loss.

Lakation of Fentongs

Irventarles ara measured &t 2 lower of gost and et raalizable vale, Tn determining the ret reafzable volus of iks
irventaties, management makes an askimate pased on warlous assumations, inclding current markel prices-

A aach reporting data, the Company values &5 irventorles ard, i necessary, writes tham off to thefr net resfizabia walis,
&ccordingly, the Company makes assumptions acout the future e of Fventories, These assumplions are bassd an
informiation aboul [mvanipny cheokescenoe,

Datarminig Bhe fease beret of ronbnects il revEral gl ferTTuehion ot

The Compary detarmines the leasa term as the pon-carceiskie term af the lease, together wih any pesicds covened by
an oplion 1o extend the [ease & & reasonably certain to b ewarciaed, ar any perinds cowmered by en optian to kerminsic
Five bense I 01 19 roasenably certain not to be exenclsed.

Tneremeniad borrowing fate

I the absence of information sbeut imbecdded interest rate under lzase agreemenits, the Company appilis its incremenial
horrosdng rate. For the purposes of these financial stataments, the retes. pffered by the Company's barka in the sama
perinds a5 the Inception | modification of the [Ease agresmerts wWant uscid,

Related pavty bansachions

I tha crdinary course of bugness, the Company engages In related party transactions, [FRS % requires finarclal
istruments ta be sccounted for ot (ritlal recognition at Fair vakue, In the absernce of an active rarket for transactions n
such Instruments, professional jusgment | uset to dabarmive whethar such branzactions wore carded Qut 8t marked o
ron-market Fates, The basis for such ludgments & the pridng of similes types of tramsoctans with wnmelated partes and
tha analpsis of the effectie inferest rale.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022

{in thousands of LIAH, unless otherwise stated )
3. Basls of preparation fcontinwed)

R CranerT adsirmymbion

I the near future, the Company will continue to ba affacted by the unstabie economy In the country, As & result, thers is
uncertainty that may affect fulure nperations and the ability to rocover the valug of the Company's assets, Its ability ko
Bervice ard rapay it chiigations as they fall due,

The Coenpany’s finenclal statemerits ang prepered based on the Bssumption of its futre operation, which provides for the
realzation of assets and the fulfiment of obiigations in the course of wrdinary acivitles, Therefore, thesa financial
staftements do riot iclude any adjustments shat mkght ocour IF the Company were unable by cantine as & quing concern
In the futura and if It did not dispose of (ks assets in the orfinary course o Bisines,

It Is avpected that the war will affect the Company's financal resuts, but £ |s Impossile o make & rakaols ostimate of
such an effert an the financial statemants, Maragerent does not mtend b Bgiddate the Company dr cease s operations
anid expects the Comparny to ba able in aperate far at least 12 months from the vl of these fimancial staiements.

The ergeing milkary Invasion of the Russian Federstion Ino Ukrake and the sasackEtad peonomic dowrturn and decling
in isiness aetivity incraade uncertalrgy, which negatively affects the forecast of fnanclal results for the coming vear. 1n
addition, other events and conditions sek farth in Note 2 incicabe the existance of material uncertainties that mey cast
significant doubt an the Company's ability b continue 2s 3 QP etncarm,

3.6, Application of new and rovised IFRS

The accounting policles adopted in the preparation of the finandal statamanks are concistent with those fellowed In the
preparstion of the Company's annual finandial statements for the year andad 31 Decembar 2021, sxcepk for the adoption
af new standards effiective a5 of | Jaruary 2022, The Company has not earty adopted any other standard, interpretation
or amendment that has besn issuad but s not yet effective.

Although thess amandrments aoply for the fisst e |n 2022, they did nat have a materkal fenpact on the financial statements
of the Company. The nature and the impact of each amendment are desoibad bakaw:

Standard !

Interpretati Contants Impact
Armendmonts to IFRS ] Referance to the Conoeptual Framevark e
amendmients to 145 37 Qnarpus Contracts~=Cost of Fulfing & Contract Nong
Amandments fo 145 16 Froceeds before [ntgnded Use HNona

firhiual Improwercsmts o Amendments to IFRE 1, IFRS %, 185 41 and ilsbratve sxamale 13 MNops
IFRS 3016 - 2020 Cycle sccampanying IFRS 16

4. Summary of significant accounting policies

These financial statemants havg baen prepanad In aomordance with IFRS effective of tha reporting date. The main prindples
of the accourting policy which have besn used whic preparing thess financal staternents ara presented bolow,

Classification Into non-current (long-term) and current [short-tern)
The Campany presents assets and lisbfitkes In &8 statement of finencial position based on the classificatian inko nan-
carrant and curment assets and longeterrn and short-term (lalbilitiss, The Comgpary classfies an assat & current |f:
= e eset s expecled Do b= realizad o the Company intends b sell or consis it during its nitmal cperating
oycle;
= the aaset i held mainly for sad;
- the Compary expects to sell the asset within twvelve months after the reparting cate;
* an assel ks cash oF cash aguivalents unless there Is a restrictien on the exchange of Lse of that asset o repay a
Enbility for ot least baslvs months aftor tha reporting data,
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fin thousands of UAH, unlass ctherwise stated)

4. Surnmary of significant accounting policies (cantimmed)

Al other assets are cassificd & non-cirrent,

The Company classfies 2 fability as curent (short-berm) i
- the Company expects 1o repay this Nabilty during fts nisrmal operating cycle;
. e kebility ts held primarily for sake;
- e libility |5 repayable within buehie monAths after the reporting date;
the Compeny has no uricardiianal right o defer repayment of the [lability for ot least buehe ranths after the
reparting date.

{8 ather isbfities re classified &5 non-currerit | ng-term].
Deferrad bax assets and Rabilities are cassified a3 non-current Bssets and non-current Ratilltias,

Fadr value measurement
Eair value mesdurement assumes that an assst or liability is exchanged betaeen meskat participants in & normat sale of
an sset or & trarsfer of 3 |abifity at the measuremet dte under current market conditiors

Exir vale feasurment assames that the sale of an asset of the transfer of liabiity ooours either:
a) at the maln market for that assat or llakilfsy or
B} i the ghyence of the maln markat, the most favourable market for that assat ar lability.

The main ar most favourable market should be gvailables b the Company.

The fai valoe of on asset or lability Is measurad wsing assumptions that market paricipants use in pricing the assat o
lability assuméng that they &ne acting In their econornic Interest,

Tha [air value measurement of & non-financial asset takos Fla eccaunt the abllity of the market partidpant to giferate
economic benefits through the most profitabie and best s of the asset or by selling it to anothar market participant whe
will uss that asset in the mest profitalie and best way.

The Company Lses valuation appraaches that correspond to the ciroumstances and for which there is sufficient data o
measure Tair yolue, making maximurm use of the inpot data from open sources of informaticn and mimimizing use of
intarnally generatad nput data,

Al =ssets abd Nabllites for which fair vakie i measured or disciosed In the Anancial SEEMENS are classfied within the
fair value Hierarchy desoribed beiow bassd on the lowest level inputs that are impartant to the fair vale meadrement 28
a wholes
- Leesl L= quotation prices (unadjusted] in 2cthe markets for identizsl assats o Sabiities
. Levwal 2 - valuation methods Far which inpet data {ather than gquotation prices clessified as Lewel 1) can be
obseeved for on essat or Tability, drectly or ingirectly;
Lewed 3 - waluation techréques for which the inpus data B the essct or Baility s rat publicty awalable,

Eytarnal valuers hawve been invabved in measuring the fair value of cestain groups of property, plant and equipment et the
date of transition ta IFRSs. Criterla for electing valuers Indude market knowledge, reputation, Independence ard
adherence o professionel standards.

In order ba deackase the fair wallie, the Cormpany has determinad classes of assets ard labiities based on the charactanstcs
and risks of the assets or Eabiftes and the level o the fair value hierarchy, a5 esplained above.

Aesanue recognition

The Company 8 angaged in the production and wholtsale of ingrediants for bread, confectianary and chotolste production
iy the dormeste. markst of Ukraine, as well a5 for meport.
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4. Summary of significant accounting policlies fenabinued)

The Company's contracts with buyers, as 3 rule, contain one performance sbiigation (sale of prodists) or twin perfarmance
abligations (sale of products and Bs defivery). Reverae from contrects with customers |s recognized when contral of the
pands ar services has boen tamsfarred to the binder I an ameunk Lt relocs the cansiceration, the Company expacts to
b ontitled toin exchonge for the goods or serdoes providad bo oustoeers. The Comparry comcuded that in mast eordracts
it acts &5 & principal if It conteals the poods and services until the transfer af jts customars,

The following recognition eriterls shaidd be mek befare revenue is remognned:

Sal of
Sales reveriug Is recognized when contral of an asset is ransferred to the buyer, usualy aMsr the sale of the goods,

Revenue ks repagnized at the falr velie of the sonsidersfion received, which Is usually equad to the transaction price. If the
transaction price, specified in the contract, includes 3 varlable canpensation, the Campany should estimate the amount
of compensation to which it wE be entiled In exthange for the transfer of the promised poods te the customes, Variabis
comipensation ls determined by the Company at the inception of the contract ard & recognioed only IF there s a high
prabebilRy thet whan the uncertainky assodated with varlable compansation Is manly resolved, sigrificant reversal in
tha amount of remgnized cumuistive revenue from ordinary acthities will et take place.

Ganerally, tha Companry recehees short-berm advances Trom It cusleemers, of sells goods an eredit terms for 8 perdod of
30 ko 90 days. Using the practiead bechnique In IFRS 15, the Cempany does fok adjust the promisad arount of consideratian
far a significant financing camponent If It expects, ak the Inception of the contract, that the period bebwoen the transfer of
the promisad good or sarvice o the customer and payrnent fior the good or derdce & ana vear or lese,

Variate considarabion
Some saless contracts givie customers tha right ta refur products andfar Bonuses, percentage discounts of the sales price
of products depencing on cestein factors. The Company recognizes revanue from the sale of products measusd gt the

Fak value of the consideration received or to ba received, [Bss the amount of expected returns and disceunts, TF ravenue
cantat be relflably esimefed, tha Compary defers revenue recagrition wnbil the uncertaindy 15 rescived, Varisbie
conskieration 18 astimated 2t the time the corfract 15 enterad inbs and remains s plmce unkil the assoclabed uncerainty s
Sabseguently rasalved,

Contract halaneas

Corifract assaty

A comvtract assel s a right to consideratian in exchange for goods or services tranaferred to the cucknemes. If the: Comparry
sslisfies its parformance ohligation by transferring gonds or servess ta'a customer before the custemer pays cansideration
or before peyment |s due; a contract asset s recoprised for the samed considerstion that is condtional, The Camparry
has no confractusl assets in the ordinary course of business, &s control |= pencrally transferred &t e Bme the Carmpary
abiaing an urconditonal dght ko payment,

Trade recefvabiss

AL initial recognition tha Company measures trade recehvables 8 thalr transaction price If the trade receivablas do not
ceitain a significent firancing companent in sccordance with TRRS 15, Alter inikial recagnition; Tecalvables are messurad
it ardrtized cost using the effaciive Interost rate method, bess alowance for cupecied credit losses,

The Company measures the axpected oredit [oas alowance for trade receivailes and confract assats In an amount ogqual
to lifatime expected crodit losses by using an afcrmance ratii. The emount of expacted cradlt eses is updated at sach
reporting date to refledt chenges in oredit risk since indtial recognition,

The camying ermaunt of the asset & rediced through the use of an allowerce sccount, and the amaurt of the s |s
recgrized in the statement of prafit ar foss. When a bade réceivable or a contract asset = unicallectible, & ks wikter off
against the allwence account. Subsequent recoveres of amounts previousy written off are credited in tha statemant of
profig ar fioss,
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4, Summary af significant accounting policlas fcontinued)

Contract Nabilities

& pontract Bab@ty s e obigation to kransfer googs ar services to @ customer for which Uhe Compey rocghed
sonskderation for an amount of congideration is dua) from the custoener. If @ Cusiomer piys considaration befors the
Company transfers gocds or serdces tn the oustomer, 2 contract Rability ts recognised when the payment 5 made or the
payment is due (whichever is earber), Contract ighiliies are recogrised as revenue when the Company satisfies
performanoe obllgatisne.

Recognition of other income and expanses

Cither Ineeme and expensas are recogniznd in the financial statemerts in the peried in which thay take place on an accrual
basis and according to the matching corcept irmespective of the date of cash regEipt or payment.

Experes: & recognlzed a5 expanses of a certain period simulEnecusly with the recegnition of incomea to generate which
thoy ana inourred. Expenses that cannot be directdy relabad to the noame of @ cartain period Bre recogrized 85 EXpensEs
of this renorting perind in which they were inousmad. If an asset provies econamic benefits over sevorl reacting pariods,
bhe cosks are recognized by systamatically afoceling Its vahie Bebwann ke relevant reporting periods,

Taxas

Currant fgmme 8y

Cuyrent Income tay asteta and llabilties for the respectie perind arg messured ak the amount axpactad m be recovered
frorn er paid to the taxation authorides accarding to Ukreirian legisetan The tax rates ard tau laws used to computs
s amount of 12 are those that are enacted or pubstantively snscted at the reporting date,

current Intme tax ralating o ko recegnised diwactly in eguity 5 recognised (n equity and rat n proflt or loss,

Daforred incomea fax
[edurred tay s repoonised on all temparary differences st the reparting date arising betwaen the tx bases of assets
ard Babilities and thelr carrying amaunts for finandal reperting pLIpses.

Deferred tax lakiiitias are recognised fr all Exable temporary différences, axoept:

. whare e deferred tae liabiity arises from the initial recognition of goodwill of of an assat of Eafnilny In 2
trerisactian thak is nat a business combination ard, a1 e Hime of the transaction, affects naither the accourting
proft nor taxable profit o loss; and
In rmspeck of taable Empnrany differances Bssockted vwith investments in sufbsidaries, awsocakes and inbérests
in joint ventures, whare the timing of the reversal of the tamporary differerces ean ba conbralled and it s
grobiable that the temporary dierencas will not reverss in the foresomatie future,

Daferred tx assels gre rerognited for all deductibls emparary differances, unused tax benefits and unuged L fossas
casrled forward to the extort that it & probable thal Bwable profit wil be available aganst which the deductiale
temporary Stferences, unused tax benedits and unused tax fossas carried forward  can Be wilized, axcepl:

«  where He deferred tas asset relating bo the deductible temporany dFference artses from the inftlal recogrition
af an asset or Bability In 3 trarsactian that s nat & business combination and, ak the teme of the transectian,
affects pelther the sccounting profit nor taxable profit or lass; and
in respect of daduciible temporary differences associated with Inwestrnents in subsidlaries, ssqociabes and
inErEsks in joint wentures, daferred tax assels are pecogrised only to the extent that it & probable thet the
tamporary differences wil saverse In the foreseeable future and tancable profit will be avalisble egaingt which
the terparary déferences can be uilizad.

The @mylng ameunt of deferred bax ascels s renviswiad 3t each reporting date and reduced to the extant thak it s no
longer probabie that suffident taxatie preft will be avallable o allow & of part of the deferred tax asset to Be utiized,

Unrecognised deferred tax assets ane re2ssessec at gach reparting date and are recognised o the exent that It b
bocome probatde that future tasesble profits will low the defarrod tax Bsset to be recovered,
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4. Bummiary of significent accounting policies {eantinuas]

Deferred Lo assats and Nablitles sre measured at the tax rates that are expectad w be applied n the paar when tha
mssel 18 reallzed or the liability 15 settled, based on tav rates and Lax laws that heve been anscted ar substantively
enacted at the reporting date.

Dederred tan assets and deferred tax llabiities aro offsel, if & legally enforceable right ests by set off current tax assets

agalrst currant Income tay Babiiities and the defarred Laxes refate to the same texable ety and the s texation
autharity,

Lty Ao’ Taw
Income, expenges, and assats are regeonized neL of vakme-added tax [VAT), &xcept for tha below cases:
= VAT that arlses on purchase of assets of senéoes that i mat rofunded By the G utharly; in this csg VAT &
recogrized as part of cost of purchase of an asset ar part of the expense itam, deperding o tha croumistances:
= recelvables and payables comprise the VAT ameunt.

Property, plant, and aquipment

AL inltial recognition, praperty, plant end squipment are recoghized ot cost. The cost of praperty, plant and squipment
conssts of the cost of thelr acquisitan, induding noa-refundable taxes, a5 well as any costs associsted with bringing the
552t Into warking condition and their deivery to the placs of use. Replacemants and Impravements that sanificantly
extand the Lsefil hves of essets are copitafized, and maintonanes CasiE ana recognized 35 an expense as incured,

Aftar nitial recogition, propesty, plant and #quipment are carried ot cost less acoumulated depredation and accymidsted
impairment kseg,

Carstruction in progress includes corsbruction and remnsiudion costs of propedy, plant and equipment and unfinkhed
CaILE nvestmerts, At the feporting dete. corctructian in progress i stated at cost less any accumulased Imgalrment
fesses, Constructian in progress is not depradated until the asset s ready for use,

Property, plant and equipment ane depredated on 2 stralght-ing basks ower thelr cxpectad useful lvas, Depreclation af an
asset beging whan It |8 ready-to-use, Le,, when it 1s debvared b the incation of s use and brought Into 3 ready-to-use
candtion, but nat sarliar thes the month fallowing the manth in which the assct has Besn commisskned {Inpitzed Intn
aperation).

Property, siant and equipmant are dessified irta the Fallowing groups:

Useful life, months

Buildings 240-350
Machimery ard equipment &
Trarsport vehiclas 60
Computer and network equipmant 15
Fiuture ard fittings and ather fved assets 48-60

The residual value, the useful e and depredation method ane reviewed and, If necessary, adjusted at tha end af each
firarscial pear,

Intangible asscts
Intangisle assets acuired by the Comparry that have finite useful lives arg carried Al cost Inss acoumuisted dapreciatian
and acoumulated mpalmment lossas,

Subsequent expenses are capEaiized anly when they intrease futune economic benefits inherant to the particulsr assets

ta which they refate, &l other expanses Including goodwill and exparses for trademerks created by the Compaimy are
racognilzed in profit o loss in the period they ware incurred.
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LIMITED LIABILITY COMPANY "PURATOS LIKRAINE®

NOTES TO THE FIMANCIAL STATEMENTS

for the year ended 31 December 2022

{in thousands of UAH, ynbess otherwise stabed)

&, Summary of significant accouttting policies feamtinued)

Depraciation & charged on the Cost of e asset less resdual value. Dapreciation 15 recoqnized In profit or lose useag
shrafght-Fne mithod over the estimated wsaful Ives of Infargiole assels,

The sstimated useful lives of intangible assets ang @S tollyes:
Erfanglble a550s 3-10 yeors

The residual value, the useful ifa and deprecistion mathod am reviewed and, I nocassany, pdjusted 2% the end of eath
firancia year.

Impairment of assets
fgocts with an indefirite weful lfe are not sufrject to depradation and are tested armually for imoairmant,

osets subject bo deprecialion are assacsed for impairment whenever arvy gveris of changes in pircimatanoes Indcate that
bhe eareging amaunt of Bn agsot may excesd it recoverabile ameunt.

For the purpase of the impainment assessment, the agsets are grovped inio the smaliest groups for which & i passible tn
allncate separatoly identiflabl: cash fiows [cash-gererating unitsh,

The asset ls impaired when the carmyng velue of the asset ewrmads W4 repgueralle amount, An impirment bass
recognized i the ameunt by whilch khe carnying amounk of the asset axceeds b8 recoverable amount, The receverabie
amnunt is the higher of bee svalustions of an asset (or cosh-generating urit); fair vahue less costs o il and its valua=n-
USE,

Borowing costs inclisde interest expinie and oklar borrowing costs, The Company capitallzes berTowing costs that are
directly atiributable o the soquistion, corstruction or production af a qualfying asset 2 part of the cost of thal assat,
Cithar barmowing costs are recagrizes by the Company &5 an expensa in the perind in 'wihich thesy are mcurred,

Inventories
[nweritorees are inftially recognised at acquiskian cost, including costs incurred in bringing the imventneies b thelr present
lpcatian and conditian, Tha imventorkes are written off undar the weighted mersge cost method.

AF the reportig Oake Iventodes are vaked at the e of cost and net roolissbli value, Met realsable vake Is the
estimated selling price In the ordingry colese of Disiness, less estimated costs of completion and the agrimoted costs
repessary b omake tha sale,

Cash and cash eguivalents
Chsh ane cash equivalents comprise cash in bank end shart-term deposits with an original maturty of ks than thres
mierkhE.

The statement of cash flows [s prepared using the direct method.

Financipl assets

Fribial recopritan A measurenent

Financlal assets wihin the scope of IFRS 0 ane dasdfied as financial assets 2k fair value through profit or s, finsncal
agseks at falr value throwugh cther comprehensive income and Nranclal assets at amoetized cost,

Ewrent for trade and other recelvabies gt inftial recagnition, the Campany measures & financsl asset at &5 fair Walue minus
{in the case of a financial assel nok at fair value thraugh profit or lesd) transaction costs that are dinecty pttributoble to
the acquistion of the financlal asset.

&t Intial seengrition, the Company alocted financil assets to the respactive categary, Unless the Company changes i
husincss madsl far managing financial asets, the Compaty does nok changs the cstegory chiosen an initial recognilion.,



LIMITED LIABILITY COMPANY "PURATOS LKRAINE®

MNOTES TO THE FINANCIAL STATEMENTS

far the year endad 31 December 2032

(i thousands of LAH, unless othensisa stated)

4. Summary of significant accounting policies frantinied)

Subeaaient measiremont
Subsequently,  financial ssset s measured at fair value through Bref® o foas uniess It & measyred &t amortized ecst or
ok falr vahue through other comprahensive income,

The Cempany doas mot heve financial assels moasired at Fair value, The Company's financlal agsets at amortized oozt
comprise trade and other recshvables, cash and cash equivsients,

Trada and other receivables

The Compary classifies trade and other recelvables 25 financial Besets at amortized cast If both of the following conditions

are mek:

8) the finandal assat is held within a busiress model with the abjective to hold financial assets in order to collect
cartractuzd eash fiows, and

b} the contractual tarms of the Tinancial zsset ghve rise on spedfied dates cash fiows that are soledy payments of
principad and interest an the prindpal aMouUng autEtanding,

Finencial assets st amortized cost are subdsequertly measured Laing tha effective interest rate (EIRY method and arg
sibject to Impairmant, Gaing and losses ana recognized in profit or loss when the assel is derecognizad, modfied of
lenpaired,

Arytiomant of frsnclal assel

The Company recognises an altwance for expected credit fosses for 2l debt instrumients not held at falr value through
profit or koss, Expacted credit Iosses are based on the difforence batwisen tha contractuat cash fows due In acoordance
with the cantrack and s the cash flows that the Company sepedts to recelve, dscounked sk an appraximation of the
atiginal affective nterst rate,

Far trade: receivables, the Company spplies a smpfied approach to estimating the allowance for expected créc insses,
Under this spproach, the Company does pat track changes in cedit risks, Instead the Company recognizes the |Hotima
expected credi losses of the firanclal zssat at each reparting date, Tha Comparry uses an alowance matrx thet akes Into
account the Compamy's historical credit loss exparience anjusted for forecast infarmation about defitars or changes In the
aparamic environment,

The Comparry befioves that the default of 2 financial asset Lakes place whan the contractual cash flows are overdue for
B0 days or more. Howewar, In cevtaln cases, the Company may recognize a defsult on & Anandal asset when avallabds
intrimad ot ewternal Indicatars indicate thet e Campariy will fat receiwe an outstanding portlen of the cortract ameust in
full before taking into account for the cedit anhancement avallabla, IF the Company hed no reasonabie expectation that
K will receve contractual cash fiows from o Aranclal assed, the assat ls derecognised,

Dearsrnonifion

A financial asset (or a part of a financlal eset, if appicabie) is darccognised when;

a} the contractual nights to récehve cash fews from the asset have expired;

B} the Company retaing the contractual rghts to recehe the cach Rows of 2 Anancal 2sset, but assumes & contractual
noligaticn to pay the cash fiows to one or more reciplents withaut material difay uridder a ‘pass-throwgh' somngemenl;
Bnd aither

) the Compary has transfimed substantisly o8 the rishs and rewasrds of the assel, or
i} the Comgany has naither transferred nar retalned substantialy all the risks and rewards of the asset, bt has
bransforred conbrol of the peset.

When the Company has transferrad #s rights to fecelve cash fiows from an asest or has entered Int a pass-through
arrangement, and has reither tmnsfored nor rebsined substantially & of the rigs and resards of the asset raor ransferrod
contred of the assel, the aseet |s recognized to the etert of the Compary's continulig invalvement In the aset. In this
case the relevant commitmant for pryment of received cash bo e final resipient is retingd,

The transferred asset and the assodabed llabélity sre measured on a basis that reflacts the righta &nd chiigatiang that the
Cempany has created or retalned,
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LIMITED LIABILITY COMPANY "PURATOS UKRAINE"

MOTES TO THE FIMAMCIAL STATEMENTS

for the year ended 21 December 2022

(in thausands of LIAH, unless otherwise stated)

4, Summaty of significant accounting policies feontinued)}

Financial liabilitles

ittt recogTbE a0d measnement

Firancial liabilities within the scope of TFRS 9 are dassified as finandal fisbifties at falr value theough profit or loss, of &5
othar Fnandat Gabilties which & recognised at amortised cost using the effective Inturest rate maethod.

This Company measdares a fngrcal Sabilty at fs fair value plus (In the case of o inancal Tablkty nat at fai valuo thraugh
profit or losg) fransaction costs that are directly attributalle W the isue of thie financlal Rebitfty.

Op inkial recogniion of Finandal labiities, the Comparyy llccates them 1o 2 respecthva category, SuBcequent
reclassification of finzancial liakiitias (s nat gllowed,

The Company’s frandal Eebildes indude trade and phhar payables and lears ared Berrowings including bank averdrafts.

TeALATaTETY
Tha influenee of the dassification of Tnancial lishiles in e af thair Initigl recognition on their aibsequent measurement
b destribed a5 folows:

Loans and borrowings and trade and other payables

Lomns ol borrowings end trade and other piyables are the most redeant categary of finandal Eabilties to the Compaany.
Aftes inftial racognition, loans and payables are subsequently measured at amortised eost Lsing the EIR mizthod, Galns
and |osses are moognised In prafit ar loss when the Tabilites are clerecognisard,

Amartised eact |5 caloulatad by taking intn accnunt any CiSCIUTS of premiums on aoquistion and fees or costs that ane an
integral pat. The ETR amortisation i inchided &5 finance costs in she statamant of comprenensive IRCome,

Derecognition

A Financial Faniliy {or part of it} is extingulshed when the dabbar exthar:

Iy discharges the liabiity {or part of it) v paying the creditor, normally with cash, othar Fnercal ssseke, goods or serviees;
o

A} is legally released from primany respansinilty for the ablity {or part of It] either by provecs of law o by e craditor,
{TF the debéor hés given a guaramntee this condition miny St ba miL).

feacing of s snvnenls

Finandal assets and Fnancial lpbilitles are offsek and the nat ampUnt s reported i the statement of finandal posiion if,
ard cmly If, there & a cumently enfaroeable fagal right to affset the recogrised amounts and there |5 an intertion to setth
an & Fet basls, or te realise the adsets and settie the labiities simultareouly,

Provisions

Thes arpunk recapnized as a provision shall be the best gstimate of the expenditure required by sefte the present abligatan
a tha end of the reporting periad, Proviiens are necognioed when the Cormpany has a present abfigation (lega or
enngtructive) a5 = result of a past event, it is prabable that an autfiow of reseurces ambodynd ecanamic benerics wil
b reguired to settie the obligetion and a rellable estimsts of the amount of the chligation can ba mads,

I the Coenpany eupecis some ar all of & prodsion b be reimbursed the reimburssment is recogrized B @ sepanTie astel
bt ardy when this raimbursement becomes probable. The emount of declared reimburssment shayid net sweeed the
amoirt of the provisian recognined,

The evperse relating Lo any provision is recognized in the statement of comprehenshe income net of iy reimbursement.
b e when tha (rfluencs of the tme valwe of money is significant, the amvunt of tha provisicn has tn be the present
vale of expendtures which, as expected, will be necessary to repey the Fabdiby. The pre-tax diseounl has to refiect
current market astimates of the tme value of money and riske attrbutable to the Babiity, If the dscounbng is used, the
Ineresae in the amount of the prosision in the subsequent periods s recogrized as financiel expanses in the statement of
comprenensive income,
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LIMITED LIABILITY COMPANY "PURATOS UKRAINE"

MOTES TO THE FINANCIAL STATEMENTS

for the vear ended 31 Decamber 20232

{In thousands of UAH, urless otharwise stated)

4. Summary of significant accounting policies {eoaiinvad)

Leasegs

The Company &g & jessos
The Company assesses whithar 2 contract 5 oe Conlaing a lease, & the inception of the contracs

The Company recegnises right-of-uss assets and lease llabilities In the statemaent of finandsl posktion, Initialy measured
at the present value of fufurs legse perymants,

Ir maspect of shart-lerm leases {12 manths or less) and leases of low-vakie msets, the Campany recognizes respective
IBase mxpenses within operaling ewpenses on a straighit-line basis over the tarm of the lease In accardance with the
requiraments of IFRS 16,

TheCnl'npan'rrnEasun::-thEIEEEEHﬂtrlil'!.'a'ttl'l-r:nmwh:u{mel&emmnﬂhutammpﬂdime
cemmancernent date, discounted by wsing the Interest rate IMPpACH in the leaze. If this raba cannot be readily determined,
the Compamy uses (b5 Incremental borrawing rate, The Incremental barrawing rate & defined as the rake of knterest that
the |esses would have to pay to barrow over = simlar berm argl wkh similar collateral the Tunds necessary ba abtain an
et of @ similar vadue to the right-of-uss ass0t in a similar aconamic environment.

dAifter initial Fécognifion, & leass labdity is increased by reflacting intereds an tha lease linbility (using the affactive inberest
method) and decressed by refiedting lease payments mads, The Company necognises (ntanast on |ease labilities within
Interest expanses in the slatement prof or nss,

AL the: date of commancamart of the lease, Company maasures right-af-use ssset at a cost which conslsts of

a) the Binglnk: of the infial measwremant of the k=asg labilities,

b} oy lesse payments made on or befare te kease date, less Incentives receivad bo rent,

c) aery initlal direct costs Incurred bry the Company,

d} estimates of the costs tn be incurred by the Company In dsmanting and relacating the underhing asset ta restare its
lncation &r restora the underlying asset to the condition requined by the lease, unrkss such costs e inourmad ta praduca
freentoaics.

The Company recognizes depreclation of the Fight=of-use. apsats and Fterest on fease Fability in profit or ks, Rkihk-of-
Lse assets are dapredated over the perlod of the leass teren. The dupracistion starts at the commancement dete of the
imase, The Company recegnires denreclation of rght-of-use assets Based on the contract term, concldesing the aptian to
extend the lease.

The Company presents its right-of-use assets within cther non-cLment assste,

The Company spplies 1AS 36 to determine whether & right-of-use asset (s impaled and sccounts for ey identifled
impairment logs,

Dividends
The Company recognizes a labilby 1o pay dsidands t0 a partiipant when it is apgroved by the membens af the Compary.

Pension plan liabilities

Whh the eteation of contributions to the State pansion system af Ukraine, the Company has na ather pension soheres,
The: general State pension system provides for the emplover to make current conbributions In the amount of 3 cartsn
percentape of current gross wage payments; such costs are inclidad In prafit ar loss in the perlod inwhich the respective
compensation was earned by the employee, The Compony has o abilgation topay pest-retiremant or sigrificant ather
rompEnsatary payments that require aserusls.

Contingant liabilities and contingent assets

Conlingant |iabilities are not recognised in the Anancial satements uniess e s tha possibilty of an outiow of resources
cmbagying economic benefits for a lebilty repavment and a relisdle cstimabs of such labelites can be mada, The
infarmatian gt centingent Eabilites is disclosed in the nates ta the finandal statemonts undess the passibility of an outflaw
of respurces embodying economic benefits s remaote.
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LIMITED LIABILITY COMPANY "PURATCS UKRAINE"

NOTES TO THE FINANCIAL STATEMENTS

for the yesr ended 31 December 20022

{in thousands of UAH, unless otherviss stated)

4, summary of significant mccounting polices (continied)

:nnur,gmﬂmm-enntra:ugmzed in the firancial statements but they amﬁamgndmnanlnﬂmufmm}:hreﬂts
i poss e, TF I bt ecome Wirtuaihy cartain that an inflow of ecoraimic benefits will arise, the asset are] the related incams
are recognised in the financial statemeants of the perind in which the change oCours,

Transactions with related parties

The parties ars cofsidered [0 De raluted  one party has @ possbility to entitval the other party of infleence it significanthy
when making financlal or cparationsl dedsiars. This defirion of a related party may differ from the gne under the
limadniian legleistion,

As defined by BAS 24 "Ralated party ditclosures” reiated parlies represank:

a)  Aperson o @ close memier of that persan's Family s rekated to a reporting esytity if thak person:
0] has contral ar jaint contral aver the reporting entity;
i hes sgnificant influence ayer the reparing endity; or
W) ic g memiser of the key management of tha reparting grtiky or of a parent of the rapaorting entiy.

by An entiy is related to @ reparting erlity If arwy of the folkewing conditions opply:

0] the entity and the reporting ety &re members of the same Company (which means that eacn parent,
subsidiary and feliow subgidiary i ralatad o fhe obhers);

i} menm-pi:anagsndmemphtwmnftl*-euthu'enﬂr,-r_un'anasm:latenr;uhtwmmmammmernf
g Campany of which the chier erfiby is 8 mambarl)

N both entities o jolnt ventures of the same third party;

) -;m:enm-hujm'rtwnlurenial:hirdentrn-umwwﬁmmhanam&hufﬁtuﬂrdmuﬂ

W) mzunﬂwhagmmmmmﬂtplnn rmmrhEﬂEfr:nfaﬂnm-ﬁsﬂeﬂiEHhHEpmlrgmﬂwwaﬂ
gty nebéted b the reporting entity, 1F the reporting endty is itself sach & pian, the spomsaring empioysrs Bre
alsn related to the reporting entity

W) the ertity is controfied ar jointhy coniroded by @ persan idertified W {8);

+E) B parson [dentifled i {2101 has sigmificant nfuence over khez ety or is & mamrnee of the Key MEnaqement
persanngl of the entiby (or of 3 pemant of the ek}

1n conmsidering each poasiolz rekbed party relaticrship, attenton i direcied to the gubstance of the relationship, and not
merely the kegal form,

Raporting sagments

£ pparating segment i 8 companent af an entity:

&) engaged in an ecanamic activity fram which ft can garn inpame ard bear casts (induding income and expenses relaed
ta transactians with ather components of the same ertity),

b the apemting resuis of which are reguiney ravicwed by the entity's senlar eierating alficer 10 dedde on s restuces
b i aliocabed 4o the segment and to evakuate the results of fts aperatians; ard

oy about which dscrete finan cial informabion i avallable

The Camparny does not belleve that there are operating segments in ks operations that meet most of the criteria set out
in [FRS B Operating Segmefits.

Evants after raporting dats

Events, which ok place after the reporting data and priar 2 the date of approval of the finandal statements wihiich
provicls eoditonal information regarding the financial statements of tha Compary, ane reflected in the financial statements.
The gverts which took place from the erd of the repocting period to the date of appeaval of the finandal statemeris which
sertily 2bout the condiions that 2rase after the reparting perioed and which do not influence the financial statements af
the Campary s of the reporiing dete; afe discdosed in notes bo the financial stataments IF these events are significant.
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LIMITED LIABILITY COMPANY "PURATOS UKRAINE"

NOTES TO THE FINAMCIAL STATEMENTS
for the year erded 31 December 2027

{In twusands of LAH, unless stheraise sated)
=, Standards issued but not yet effoctive

The standards and interpretetions that are issued, but ot veb effective, up to the date of ssuance of the Company's
firanclal stotemants are disdosed below,

1 wlm;fgn Contents Effective date  Probable impact
[FRS 17 Insurance Contracts [ Tanuary 2033 Hone
fimendmants b TPRS 4 Extenson of the temporety exemption from L January 2023 fdanea

apphing [FRS © Financal Instrumerts
Amandments to 145 B Dufinition of Accounting Estimates 1 Jaruary 2023 Mane
Amendments o [AS 1 Disclosure of Acoounting Folickes 1 Janyary 20323 Ho sigrificant
and IFRS PS 2 impact
Amendments to TAS 13 Deferred Tax relabed to Aszets and Lishilties 1 Jenuary 2023 Mo zignificant
arising friem Single Trarsaction impact
Amnndmeants to 145 L Classiication af Liabdities as Current or Mon- 1 Janueey 2024 Fiey sigrificant;
LLErant impact
Asnendenente to TS | Nan-cusrant Ustiftizs with Covenants 1 January 2024 Mo significent
impnc
Amendments to IFRS 16 Loase Liabilily in & Sale and Lessnbark 1 January 2024 Moae
Amendmerks to IFRS 10 Saie or ContribUtion of Assets between an effective date of  Plona
and TAS 26 Invester and its Associate or Joint Ventune the amendments
has pat be be sot
oy tha [ASE

The Compeny does nal plan to apply any standards that are nat Yol mandatony nor afy smendments be dandards tat
andt ot yet mandatory ahead of thelr afective dates,

8, Correction of arrors

During the repoeting peniod, the Company ldentified and corrected errors in repatting For the year ended 31.12.2021, In
partcuiar, the amourt of the batance on the accounk in the VAT elactromic administration system in the rapeet on the
Staternent of financial position (Balence Shent) wes transferred from line cash and cash efjuivalents o fne recalvables
fram state budget In the amount of UAH 3 235 thousand and i the statement of cash fierwis Wit incressed payment of
YAT In the amount of UAH 2 235 thalsard,

The ncome from the purchese and sale af currency In the Statsmant af conprehenshee income (Statament of profit and
fess) was allocated from the compostion af obbwer opwrating espenses {axchange rabe differances) bo other operating
Irscafie Im the amount of LIAH 790 thedsand,

E-llar'linan e Eah_ﬂ::e Shest |
As restated A ously
Asgets Item Mo 2021 Changa fﬂl 12031
> 1 s ﬁ i o -, " ! . 1 # r, - _!..- ’ I ‘. o -
II. mmntﬂmh
Cthew accounls receivale:
| dua from State budiget 1135 A 487 | 3235 i52
Cash and cash equivalents 11188 B1 725 (3 235) &4 984
currant bamk sccournts L1167 61 725 [1 235} £ 960
Total Impack on current assets 1300 | | =




LIMITED LIABILTTY COMPANY "PURATOS UKRAINE"

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2022

{in thousands of UAH, unless otherwlse shated)

6. Correction of errors (i

Changes In the Satement of firancial resuis

As restated A foushy
Ttem Ttem No 2021 Change m$ 2071
L 2 4 5 6
Other aperating ncame 2120 137 750 SAD |
Crfer poerating capenses. 1180 {31 1] {750) (30°344) |
Chiamies i the Cash figws afatament
Item | As 0 As previos!
T Mo w 8 rup:::ld IDI‘:'I.
1. ok 4 5 : B
1. Cash Flawes fram opersting ackhvties =
Taues and charges 3115 (31 727 {3 235) {28 452}
payrnerts for VAT 3117 (31 257) _{3 235 (18 032}
Mt cash flows from operating activities 3195 41 355 (3 235) 44 550
Hat Increase [decrease] in cash and
cash equivalents 3400 19 556 (3 235) 22791
Cash and cash equivalents at and of
| period 3415 61 725 {3 235) | 64 960

7. Intanglble assels

The follewing is infomatien on the iravament of ntargicle assels for 2022

Cost

Ag of 31 December 2020
naditons

Disposals

Ag of 31 Decambar 2021
Aklitions

A5 of 31 December 2022

Aecinmulated amartirbion
fi of 31 December 2020
Charga for the garicd
Dispasals

As of 31 December 2021
Charge for tha peried

A5 of 31 December 2022

Carrying arount

&5 of 31 December 2020
As of 31 Decembser 2021
As of 31 Decamber 2022

_Inhngl‘hﬂu assets

1112
1034
{18
4 388
18
5121

1616
A
[1E}

384T
o)

3374

———

1556
BN Y. - 1
1747

As of 31 Decenber 2022 and 31 December 2031, Intangile assels were malniy represanted by caphaiized oosts for
coenerelal snftware, licenses, The cost of capital investments in Irfangible assets i dlscinsed n ine 1005 "Consruction-
keprogress” of the Satement of financial positian,

Amaitization of iInkangible assets i mainhy inchuded in administrathie expenses.
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LIMITED LIABILITY COMPANY “PURATOS UKRAINE"

MOTES TO THE FINAMNCIAL STATEMENTS
for the year ended 31 Decemper 202

{in thowsands f UAH, unless okherwilse stated)
8. Property, plant and equipment (continuad)

leases
Proparty, plant and equipment Inciude

The Company rens
31 Decembar 2022, the remainirg leqe barm Wag 14 yesrs.

The fellowing IS the camygng amount, e Conpany’ right-af-use
021, ard MOoVEMENT {or the poriod:

righic-of-use assels n accordance with [FRS LG Leases,

nremilses for office and production resads, The conbracl wak exterded In 2009 and o5 of

aanots and leaos Uabilties as of 31 Docemiber 2022 and

Buikdings Transport vehicles Tatal -
of-ues aesels

As of 31 December 2020 42 157 854 43111
Charge for the period (2 4200 {30 {2 BOE]
Dispesals - {475) (4751
As of 31 December 2021 39 831 - 39831
Charge for the period (2 426) = (2 426)
As of 31 December 2022 37 405 - 37 405

Right-cf-use assets are reported In fire 1010 *Property, plant and equipment”
piant and eoukpment.

presented i the respactive group of property.

of the stetement af financial pasbian and

Short-tarm leasa Lang-term leasa Total
liabilities liabilities -
Legsa Fabiifthes
As of 31 Decamber 2020 571 44 245 48 918
Financial expences 5153 = B153
Lease pEymEnt (& B24} ' & B24)
Rl sl fication due to maturity of dabt &5 (505 =
g of 31 Decembar 2021 E GOS 47 Bad 44 345
Frencial expended 8 060 - & 0sd
Lpase paymenls {8 G65) - (8 HES}
Reclassicateon dus t maturity of debt 718 {715} .
Bs of 31 Dacember 2022 . 715 46 925 47 540

The kong-terrn porbich
- In lime 1618 "Corrent peyabldes faf long-term liabilitie=s",

of Inass Nabilkies is oresented |n fine 1515 “0aher long-term fihilitias”, and the shart-term portion

& reconciliation of lease Habilies to future minimum lease payments s provided belows

Fubure mirkmLem lease gayrents, including:
upma L year

from 1 ko 5§ yoas

miore than & yaars

Lasa future intorest feaseg payments

31.12.2022 31.12.2021
B £55 B 665
34 661 34 551
o) 264 ag 925
(85 950} {94 0107
47 640 A 245
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LIMITED LIABILITY COMPANY "PURATOS UKRAINE"

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 Decamber 2022
(in thousands of UAH, unbess othenwise stated)
9. Canstruction-in-prograss

31.12.2023 31.12.2021
Frogery, plart ead equipment 1835 1336
Prepaymants for non-current asseks . 509 2 13
2 444 3439
1, Invantories
B 31.12.2022 31122021
Raw matedals F i | 21 1z
Merchandise in stock 21 085 20 BE4
Finlshed gocsls 12 66l 17 26a
Packnoa and materials for patkaging 2 455 2 995
Semiinished goods i gan izd
Spare parts 773 eleink
Liner irventarins 718 22
Resarve for Impeiment {3 8310 (214}
63 169 65 611
1i. Trade receivablos
= 31.12.20212 31.12.2021
Trada recehables from |seal customars 16 587 BS 355
Trade mcelvebles from forelpn customers - 1603
Aliawance for expacted credit |ogses . 35 -
16 237 B0 968

As Bt 31 Docamber 2022, trade ond cther rocoivabiles are Indnorest-lres and arg rapaid i $ie oodinary eourse of buskess
of this Company.

The Company apoiles the simpified approach to the cestion of allowance for expactad credit losses, provided by IFRS 9,
which allows the accrual of the allowance for spected redit lodses for tha entira tern of the Instrumsnt for all gasets in
the eatégony *Trade and ather receivables”,

To estimate the expected credit loss, trade ard cther recsiabilas an grouped sccarding to the smilar charectaristes of
credk risk and the numiber of days overdue, Expected cradit |o4s levils are based s sales payment schedulas 12 manths
befare sach raparting date and simser hisbarical credit kg dncurred during that perlad,

Fistor ical ioss leveds are adjusted for current and projected Information about macrossanamic Factars that affect customers'
abdlty bt repay receivables, Allowance for expocten credil lesses for trade eand other secehabdas le determingd aceanding
ta the allowence makrx, wibch is shown in the tsble below, The alkwvance matry i based on the rumber af déys overdua
of the asset.
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LIMITED LIABILITY COMPANY "PURATOS LKRAINE"

MOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022

(in thousands of UAH, unless gtherwise stated)
11. Trade receivables feonifnued)

The andlysis of trade and ather raceivables by maturity as of 31 December 2022 |5 presarted below:

Welther Past dua
Totsl “:‘n:“' URDI0 51 on gay 1180 183-365  over 365
Spalmd days days days days
Manna] valss 16 587 13031 3 H6 - - 350 =
Expushed losses rake £ . 0-5%, 01-105% S0% 1005 1 0o
Expectad oredit lossak 350 = . - as0 .
The ansbysts of trade and othes rocehiabies By maturity & of 31 [recember 2021 is presented below:
HNalther Past due =i
Toual PR o3 o ey TUC 181°383  ove 165
impaired days days days days
Meminal valwa 86 968 7 G1B a 350 - - - .
Expected buses rale 0% 058 (=10% S0 100%, 1ERE
Expected credif losses - - - - - x £
132. Cash and cash equivalents
ax af 31 Decerher, cash and cash equivalenis were preseried es follows:
31122022 31.12.20321
ragtzted
Cash Im bank A5 425 Gl TIh
Cash on alectranic VAT sccount 37 854 L
64 279 61725
hs of 31 Decernber, cosh I bank was denoeninzted In the falowing currencles:
31.12.2023 31122021
restated
Usn 37 8AA .
(RLT2 ZE 425 27419
EUR - 34 306
64 279 51 725

For cash ard cash equivalents, expected cradit IDsEcs werd sisessed on the basts of extamnal cradt ratings and statlstizal

infatmation on non-parfarmance and repayment of sudh finandial Instruments.

In atsassing whether cash and cash equivalents bré Impaired, the Company carsiders the following factars:

- gignificart firsnclal difficulties of tha bank;
- breach of contract, such 2 defaul or late payment for the cantract for mons than a Few days;
. bankruotcy or ather finarcal recrganization of the bark bacomes probable.

i



LIMITED LIABILITY COMPANY "PURATOS UKRAINE

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2027

(i thousands of UAH, unless otherwiss stated)
13, Authorized capltal

A5 of 31 Decomber 20232, b declared, registered and Fully paid authorized capital amounited ko UAH 159 913 thousand
(31132021 UAH 159 912 thatisand). The authonzed eapltal of the Company belongs b the owners indicated ir the talsls
In the fofiowing shasas:

31.12.72033, 4, 31.12.2021, %

PURATDS MY, Belgium 140 100

As of 3t December 2022, the Comparty wes registered in the form of & Smited bty company In secerdance with the
fegislation of Ukraine.

14, Long-term provisicns
Long-term prowsions for payents to emplopoos:

2022 2021
Ag of 1 Jnmamry 1752 1 358
Acerued during perind 235 507
Uzsed during perfcd {1 201} {13
A5 of 31 Decambear 1526 17792

15, Short-term bank loans

Changas in fablifles ardsen from fnancial activities for the year ended 31 December 2022 and 31 Deceriber 3031 pre
presented As follces:

ﬂmﬂ;tum bank Int £ Tatal

aans =
&5 af 31 Dacember 2020 10 ooD 5 10 005
Cash fnrsachions - - .
Procoeds fram loans 669 00F - G669 D00
Repayiment of lnars (679 0Od) - {679 BEa)
Payment of nberests = {1l 65T {1 667}
Mon-canh fransachions:
Aechied Interest - 1 662 1662
Az of 31 December 2021 = - . s
Lash) transmoioy
Preeesds from obars 266 500 . 266 500
Repayment of loans {2045 5000 - {266 S0)
Payment of Intermsts + [1821) (LB21)
Mon-cash Bansactions:
hoctued interest 4 - 1 B21 1821
fis of 31 Decamber 2023 & = -




LIMITED LIABILITY COMPANY *BURATOS UKRAINE

MOTES TO THE FIMAMNCIAL STATEMEMNTS
far the year ended 31 December 2022
{in theusands of LiAH, unless atherwise

16, Trade payables
31.12.2022 311203011
Payables for gonds and sEndCeS 5719 f1 0%
Qther payables 13157 39 42
Payabies for property, plant grid eguipmerit 504 2303
ag 395 104 050

Trade payahhes are mainly reprasented by dakiities far tha defversd goods.

Trade payabies are UneecUnn financial lighiltes, Payabla fue to | Feraininn counterparties are usumly repald within 60-1040

days after recognikion,

The fair valup of trade payables & approximately squal to halr carryving amoumt.

47, Current provislons

45 of 31 Diecamiber currert pvsns inchated:

ai.!.ﬂﬂ 31.12.2021
Provisions for bonuses 10 emplayees 5271 5 427
provision For urnsed vacations _ 1941 ar_
¥ 213 6 344
The mavement in provisian for used vacations for the periad was &3 follows:
i i i Fal
As of 1 January - o917 1382
Aocrisad 1582 3150
Usesl {2 558) {3615)
B of 31 Decomber 1941 a7
The Tafioeing expedied EmMs of repayment ang dubarmingd far the Comgpany's privedsions
—  Prayision for nused vacations — wikhin one year;
—  Provisian for pear-gnd bonuses = within one year,
—  [Cither long -t provisions for paryments 1 employees — within fréa paars,
18, Revenud
. 2022 W21
Reswenia from sales of finighad goads 170 768 451 128
fevorae froem sales of merchandise 154 E8T 161 &%
435 A57 612 807
19, Cost of sales
022 2021
sk of finishad qoods soid 218 102 350 Tl
Cast ol merchandise sokd 109 864 117 G5\
- 326 066 ATL 6D

i



LIMITED LIABILITY COMPANY "PURATOS UKRAINE®

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022

(i thousands of LA, unless atherwise stated)
1P, Cost of sales (continwed)

Tt cost of finkshed goods seld by nature af expinges In the reporting is ag (ollows:

202 2021
Matarials 140 &7 313 188

Depredation and mairtenance casts of property, plant amd 17 724
e pmnent 43 g
Salaries and reloted charges 5 654 o M0f
Crther expensas 10 035 13 5549

118 102 358 721
20, Other operating incaime
2022 2021
= restbated
Exchange rate differenos 5 480 =
[ncome from the purchess and saia of Clffancy . o0
Other aparating Tncome a7 SHD
5 796 1370
21, Administrative expenses

o 2022 2021
Selsdes and related charges B 252 G 202
Prifessonal foes 2831 2291
IT sarvees 2722 2 4&n
[nsurames 1015 A4
Depredaticn and amaortization 912 1182
Bank services B75 1617
Secrity A52 G50
Cithseer staff costs 573 TS0
Matarial cogke 173 7
Other pepanses 1 869 1 455
30 084 17 721




LIMITED LIABILITY COMPANY "PURATOS UKRAINE"

MOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022

(i thodesands of UAH, unless cbherwise stated)
72, Salling cupenses

Sataries and relsted charges
[elivery Eapansss

1T sarvces

Extemial srrvices

Orher ghalf posts

Market infozligence

fnkerinl EnpEnses

Fuul

Deoradation and amortzation
Fispd assets repairs arel manbanance
CLSHMMEr SEmInsss

(ther pup=nsas

23, Otlyer operating expenses

fecnal of @ resenve under the regerue of doubtful debds
Expanses from buying/saffng Currency

Resnarch posts

[rventory impairment charges

shartages from spofinge of values

Rvyalty

Exchange rate fifferance

{bher papanses

24. Financial axpenses

Iriteresst o leass llabiities
Irtenest on kpars

e £HPENGAE

5. Incofke tax

The components af income by expensa cordisied of

Clrrent income tan expanzs
Defarnad

20232 2071
26 606 24 B8b
BA03 11 585
7 [E5 59T
6 936 5 302
2041 374
1 4495 1 556
1430 AT
1151 1079
543 145
52B 75
273 1250
1193 P
58 013 G0 37T
2022 2021
rastated
14 128 -
13 467 -
4 B0 5 350
4 585 -
[ 327 | 465
451 19 040
. 4 516
{101 T3
39 999 31134
2022 2021
0ais g 151
1871 1 562
- { 549
11 736 ii 364
p{ojrirs 2021
. 3 456
43 0146) (3]
(3 016) 3 950

1



LIMITED LIABILITY COMPANY "PURATOS LIKRAINE®

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2022
(i thousands of UAH, unless otherwise glated)

25, Income tax fcontinued)

The reconcikztion of Income tax experse [ (banafit) and Uie produd of fesult befare tax multipliad by the apolicable tay
rake fior 2022 and 2021 i prosented bedore:

. 2022 2021
Profit [ {loss) before tax (16 758) 21 %12
Income taw at tax rate appleable in Ukralne, 18% (3 018) 3 G2
Expanses { (income) aot cansldared far bty purpases — x L
Income tax expense (3 016} 3 950

As of reporting dades the cefered toes of the Company were as follows:

3 E b Statemant of profit and loss

2033 Criglnistion and reversal of 3 .1;::;.1
temparany differences =
Daferrad tax assets
Previsions 3180 ¥ 0% 174
Mat deferred tax asgets |
(llabilities) 3 190 3016 i74
Statement of profit and loss
K ﬂ::::'b' Originaticn and reversal of 1 “;;“"::"'
temporary diffarences
Deferrad tax assets
Prosisions 174 & 168
HNet daferred taw assats |
{Nabilities) 174 & 168

s of the reporting dates presanted by these financial statemants, deferred taxes are caloulsted ot the rates sxpectad to
be effodive in the period of realtsation of the deferred tax asset or ropayment of the defarred tax liabdity,

26. Additional information to the statement of cash flowes
Cash Mow from oparating activities, other payments

2022 2021

[nterest pakd & 060 9 820
Casts of purchese and sals 1383 i1l
Bank comamission f53 -
Settiements with accountable persons 2B0 428
CHiftesr pargments 249 195
1D 605 10 556

27. Transactons with related parties

For the purposes of these firancial statements, the parties are considered ralated I one party has e zbiity bo cantrod ar
exefcle significant Irflusnce over the ather party In making finencal ee operationel decklons, When oonsldering the
relationship with &ach possibie related party, attentian & pald to the Aatrs of tha refationabip, rather tham thelr legal
form,

Ralated parties may enter into transactions that are not Sways possinla for unrelated parties, ard the terme and 2rments
of trankarlions bebwean related parties may not correspond to simier berms ond anouis of transactions that take placa
betwseom unrelated partios,

34




LIMITED LIABILITY COMPANY "PLRATOS LIKRAINE

MOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022
{in thousands of I8H, unless stherwlse stated)

77, Transactions with rofated partiss feontinuead)

The Company's Manogemant (2 pergars] recsived the falering compensation for the yeans prded December 31, whith
i¢ inchuderd in the satary and related charges in adrministrative expunses:

032 2021
Calaries abd ralabed charges b 87 4 382
The Carmary had the following balances an relard party transections:
31.12.2022 31.12.2011
Lemse [mhiftles 47 &40 48 3%
Trade payables {18 772} {35 GE9)
Trade recsiaples - &70
he Compary. had the following transactions vilth related peries:
2022 _ 2021
fgvenue 2271 18 654
purchase of goods and services 167 70 187 746
Roryalcy 451 19 {40

At
The: Comiperry leases the building from related parties and acopunts for the |eeses in socordance with IFRS 16, Accordngly,
as of 31 Degember 2023, rights-of-usa mgats and bease liablitles wera racognized in the amaourt of Lt 37 405 thousand
and UAH 47 640 thousard, respectively (Not 7] (31 Decerher 2021 UAH 19 831 thousand and LiH 48 245 thousand,
raspectively). [n 2022, the Company tecogriized the depreciation of the right-cf-use assat in the amaunt al UsH
7 436 thousand {2021: UAH 2 435 thousand]. Interssk pypenses were recogRizes i the amounk of UAH @ §15 thausand
{2021: UAH B 153 thausand).

Tanms of agresmants with e g

surchase or sale agresments with related partjes are e o miarket terms. Balances at the end of the year are unsecyred,
intarest-fres and ane repaid in cash. The Company has not recetved (provided) any collateral ar guarankess in respect of
recatunbl=t or payebles of refated parties. For the year ended 31 December 2023, the Company cfid not retond By
inpairmant of recahvabies from redted pariles.

28, Contingent and contractusl labilities

Tayammn
manegement believes that the Company nes compled with 21 appicabie tax logisiaton.

Legal lssuies

in the ordirany course of business, the Company 5 subject to legel proceedings arsd cestein claims are made against it In
the apirion of the Company’s management, the it liabiliy, IF 2my, Far such cases or ciairs will not Rava a meterial
effert on the financil pasition o parformance of the Coenpany. As of 31 Decsmber 2122, and 2021, no significant chims
harée bapn mate against the Company.
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LIMITED LIABILITY COMPANY "PURATCS LKRAINE"

NOTES TO THE FINANCIAL STATEMENTS
far the year ended 31 December 20727
{In thousands of UAH, unless otherwlse stated)

29, Fair value of financial instrumessts

transaction, other than In forced or Bquicstion sals, Snce ke readily avalable market edsts for a large part of tha
Comisarny's financial Instruments; Judgment & necessary In arriving at Fair value based on curkent economie canditions and
spadfic rigks attributable to the Instrument. The management balieves that the Company’s financial assets and Fnandal
iabilltles are categoriied within the Level 3 of fair valus hlerarchy, excapt for shor-term loans, which bedioeng b the Ind
lewed of the Werarchy,

The Compary's management believes that the carmying ameount of financial assats and financial lablities recognized in the
financial statements i apprasimataely equal to thelr falr veiue,

The main categores of financial instrumants

The main categaries of financial instruments of e Company at thelr carrying vakies are as folows:

31.12.2023 321.12.2021
Financisl assets '
Trade racalvables 15 237 86 960
Othear recedvalnles = 1071
Cash and cash eguivalests G 279 &4 960
80 516 152 g0
Financial liabiities
Lease llabilities 47 640 48 245
Shart-term loans - .
Trace payables 39 345 104 050
Other payablag - -
B7 035 152 705

Curing 3022 and 3021, thers were no frarsfers between levels of the falr value hlemanchy,

0. Fimpncial risk manzgament

The hatin risks inherent to the Company's financlal instrements are credit fsk (Including eoncentration Ask), lquidey sk
and farelgn currancy risk, Tha Company’s gk nanagement policy focused an the ungredictabdlty of financlal rarkets and
aims to mimimize potantial nagatve consequences. The Compary's approaches to managing =ach of thesa risks are set
aul below,

Credit and concamtration ricks

The Comgpany faces credk risk that Is determined = the rick thal 8 customar may fail Lo fully repay Its debt ot its maturity,
Finarcial assets that potentially expose the Compary to material credit risk sre trade and other rapeivables,

The mamimuen leval of credit rigk of the Compasny, 84 8 whole, |s renresanted In the CarTying amount of financial sssats,
which it stated In the statement of financiel pasition, The impact of posshle offsats of assets and lahilities on the reduction
of potendial credit sk i nsijrificank,

Rmveniue fram fve largest eustomens accounted for 545, of the tatsl revenue (2021: 64%b}. The balance of recsivables of
the fide largest custosmers as of 31 December F22 was B7% of the il Balance of Eracks recefvables (31 December 2021
18],

The average redit perod for custormens was: 2022 = 43 days, 2021 = 46 days,
34




LIMITED LIABILITY COMPANY "PURATOS UKRAINE

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022

{In thausands of LIAH, unless atherwise stoted)
30, Financial risk managemeant {continued)

The Compamy's polcy on cradit nsk managument Is simes a2t earrying out operations with cordractars with positive
reputation and eradit histary. The Compeny's cost and cash equivalents ang malnky placed in leading Ukrainian bxamkes with
a solid repUtation, In addition, recelvabies ara cangtantly manitored in ardes o identify and regpond im a temely manrer o
the detafaration of liguidity of the Compary's countarparties.

Ligulaity risk

Lisuadity risk 15 the risk that the Sompany may face dfficuibias while repaying its finandal liakiities. Increase in a risk kvl
fmay arise when the maturity of assets and Iebilties do not match, L., when the maturty of financial assals enceeds the
iy of financial llabites,

The task of the Company’s management & t kpop balance betwern continual friancing and sufficlent cash and cther
highiy liguid agwets, and tn keep a proper level of credit Hablities to suppliers and banks. The Company analyses its firandal
accets and Tetilties in teems of maturity dates and plars its liguidity depending on the axpectad matudty dates of the
respectives financisl Instrumerts.

The tabie Beipw presents the Company’s financial Fabiities by tyoe and expecied maturity 2= of 31 Decembar. The effect
af Irferest on eens ard barrowirgs that wil be acerued 18 nok taken into aocount, as the Company Uges & shorl-lerm
renwalving loan end i s impossitie (o prdict the amount of mterest payelle, Tt is expectad that & wil ot be slonificat,

carrylng on 1-3 312 1-5 Over 5 Tolal
31.12.2022 amaunt  derand __rrl_ul'ﬂ'ls months  years yaars
Leass ligliites A7 &40 - 1 154 6491 361 @) 264 133 580
Trade payables 39 395 - 19X5 - - - 39395
87 035 CA1559 6491 34661 90264 172975
Carrying On 1-3 3-12 i-5 Over § Tatal
W20, amount demand  months  months  yaars yRars
Lease fahilties 4R 245 - 2 18k 5499 34 Bl g 879 142 255
Trada payabies 104 50 - 104030 - - ] - b4 06D
152 29% = 1M 216 6499 34 661 op 9349 246305
Foreign currency rsk

The Company's currency risk arises mainky fiesry recetvables dus Trom forsian customers, as well a2 Bcooumts payatla cue
o Forelgn suopliers,

Tha Company's farsign exchanga risk maragement procedures includa constant menftarng of axchange rate cymamics In
the local and International foreign exchange markets,
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LIMITED LIABILITY COMPANY "PURATDS UKRAINE"

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022

(in thousénds of UAH, unless othenwise stated)
30, Financial Ask management [continued)

Thit table below shows the concantration of foreign curmency risk as at the reporting dates presented in these fnancial

atemenis;
31,12,2022 EUR S
Financial assets
Cah and cash agubvalents - 37 BS54
Fnandal Fabilties
Trace payabies (18 O74) .

{18 O74) 37 B4
31122021 EUR UsD
Francial a5seks
Trade payvalies 1 GG =
Cash and cash equivalents 34 306 -
Firancial linkilites
Trade paystles {34 645}

1 257 -

The table Delow shows 2 sensitivity analysis of financial result bafore tax of the Company b probable change in fareign

currency exchange rates, provided all other vesiatles remain stabls,

(decrease]) in {Inss} bafore tax

31.12.2022

ELR +20% {3 &15)
ELIR =5 Gt
UsD +20% T57
Usp 5t {13593)
F1.12.2021

ELR + 20 253
EUR 10 {127

Capital managemanl

The Comparry considers debt and authorized capital 2s the main sources of 5 capal, Tha managements tasks whan
managing capital i= to ensure the Cormpany™s ablify 1o continue 25 @ going concern and to generate incoma for the
pwmers and benefits for cther stakeholders, as well 25 to ensure financing of its operating reeds, imvestmants, and the
Company’s devalopment strategy, The Company’s policy to manage cepital ls directed ak ansuring and supperting the
optimal capital structure with 0 view to decrease overdll eosty to ralse cepltal and onsure fexibity of Becess aof the

Company ko capital rrarkats,

The Company’s mansjerment on a0 engoing bass controls the cagital strocture aned may amemnad &5 policy and purposes
of capRal menagement with due account for chenges in operating amvironment, market trends, and the Compans
dowefopment strategy. During the reparting period presented in these financial statements thare were no changes in the

quads ar palicy of the Company redated b capital managemant,




LIMITED LIABILITY COMPANY "PURATOS LIKRAINE"

NOTES TO THE FINANCIAL STATEMENTS
far the year ended 31 December 2022

fin thousands of UAH, unless otherwise slated)
30, Financial risk management (continued)

The Comparty controls capital with the leverage rtio wilich |s a result of divigion of net debr by sum of equity and net
deint Mt dabt incluces [0ans and borrowings, lease fabilites, trade and other pavables, provisions of the Campany lags
e and cash ecubalerts. Egulty indudes all grquity comparants.

31 December 2022 31 December 2021

Langa Habilities A7 B4 48 245
Trade paymbles 3% 395 104 G50
Provistors and other curent Tablities 12 GAD B L35
Lesy cash and cash equivalents (4 279) 64 960}
Met debt o 35 736 95 471
Equity 161 580 §75 322
Equiity and net debt 197 316 270 783
Financial feverage ratlo 1H%% 5%
Operating risk

Dperating risk i the risk that derives fram the defidenchoe relating to the Comparny's information technciogy anid syetem
menagement of the Company, and from the muman effiect, The Company’s syslems are evalusted, maintained and

upgraded cantirucishy.

31, Bvents after the reporting date

The citained Nnandal result of the Company for the 1=t quarter of 20 is & profit In the amount of LAH 5 068 thousard,
The demand for the Campany's serices |s steble, the Company s expanding Its actihvities outside the terrioey of Ukraing,

Thene are currenily o problems with persannal, the Company has enough persannel to ensune contnuous cperations.
Menagament does not intend o Boquidate the Company or copss 713 pperations and expects the Company be be ok 1o
pparste fat at keast 12 months from Lhe cate of these fingncial sEements.

Mowever, carrying ouk the Company's rarmal acivities snd ensuring ks sable financial condition in the future depands on
further changes In the mistary-poltical, financal sad economic siustion In Ukraine, the tarms of tha cessation of hostiitks
andl the and of martial fow, the restoration of air, land and 325 connesthons.

Apart from the ewerts deseribed aboee, Bfer the reparding date and before the dote of spproval af thesa finarcial

statesnents, no material everts acourred that wedld provide additional information about the finarcial statements of tha
Company and that shodld e refiected In the finencial statements.

¥



